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Citicorp

Citi Holdings

Global Institutional
Consumer Clients Corporate/
Banking Group* Other
(GCB) (ICG)
Regional Consumer « Securities and Banking - Treasury
Banking (RCB) in: - Investment banking - Operations and
- Gorporate lending technology
= North America - Fixed income and - Global staff
« EMEA equity markets functions and
« Latin America (including prime other corporate
* Asia brokerage) EXpenses
- Fixed income and - Discontinued
Consisting of: equity research operations

= Retail banking, local
commercial banking
and branch-based
financial advisors

- Residential real estate

- Asset management in
Latin America

« Citi-branded cards
in North America,
EMEA, Latin America
and Asia

« Citi retail services in
North America

- Private Bank
= Transaction Services
- Treasury and trade
solutions
- Securities and fund
services

- North America
Consumer loans,
including Consumer
loans originated by Citi's
legacy GitiFinancial North
America business

- Certain international
consumer lending
(including Western
Europe retail banking
and cards and Japan
GCaonsumer Finance)

- Consumer portfolios of
securities, loans and
other assets

- Certain retail alternative
investments

* Effective in the first quarter of 2014, certain business activities within Securities and Banking and Fansaction Services will be realigned and aggregated as Banking and Markets and Securities Services
components within the & segment. The change is due to the realignment of the management structure within the JCG segment and will have no impact on any total segment-level information. Citi intends to

release a revised Quarterly Financial Data Supplement reflecting this realignment prior to the release of first quarter of 2014 earnings information.
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: BNY Mellon 27.900 20% 9,900 ¥ 5% :
I JP. Morgan 21,000 15% 8,300 3 40% :
: State Street 20,996 15% 4,800 4 23% 1
: Citi 14,500 10% 8,400 2 58% :
"BNPPabas 8055 6% 280 5 %%
HSBC 6.210 4% 2,000 8 32%
MNorthern Trust 5753 4% 2.800 6 49%
SocGen 5,031 4% 1,800 9 6%
BBH 3,800 3% 2,600 7 68%

Source: Assel Under Custody from globalcustody.net as of Mar 31, 2014. Cross Border
Assels from Scnp Issues Fi'-:-pa'l' Issue 17, Sept 2013 as of 1H 2013
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Local Fails
Coverage Centers

Australia

Austria
Belgium
France
Gemany
Hong Kong
Italy

London @ Japan
Netherlands
Portugal

® New York

Switzerland
Lending Markets

W Argentina W Greece W Poland

W Austria M Hong Kong W Portugal @ Hong Kong
W Australia W Hungary W Russia (2013)
W Belgium M Ireland W Singapore
W Brazil W Israel W South Africa
M Canada W India (2012) B South Korea
W Clearstream W [taly W Spain
B Czech Republic W Japan B Sweden
B Denmark B Luxembourg B Switzerland
W Euroclear W Malaysia (2012) W Taiwan
W Finland B Mexico W Thailand
W France W Netherlands W Turkey ® Sydney
B Germany W New Zealand m UK
W Norway m uUs

@ Global Centers
Lending Markets
W Local Fails Coverage Centers
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W & 1@ % (The Office of the Comptroller of the
Currency) -~ * RFR=Rit & & (Federal Reserve Board)£s
>822 E LR ¢ (Securities and Exchange Commlssmn)
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MIG21 #3 7 % & ”I;;b»”“‘f’%lﬂ &%J%E'J(rule -writing )

g Singapore RFAU
(Regional Fund AdministrationUnit)

Data Feed
from GSM

Investigate
exceptions
NAV Data Yes
Feed from A
MultiFonds Review

compliance reports

!

A

I Internal/External Audit
{ Report to Client

| . o
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Citi Economic Surprise Indices — US recovery is increasingly lonely
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Karl Dasher

Chief Executive Officer, North America; Co-Head of Fixed Income

Philippe Lespinard
Go-Head of Fixed Income, Fixed Income CIO

us TaxExempt [l US Taxable Fired US Value e aNd Asian Fired Ausiraan Fixed
Fixed Income Income: Fixed Income Eaiee Income: Income:

Global, UK and Europe and UK
Euro Mutti Sector Credit

[
Fund

Fixed Income ) 5 Product and Client Cazenove
Credit Research Economics Management =
Dealers 59 Fixed Income IT and Operations R e
Assistants |
Converfibles & |
tothei Index-Linked

tment team. This also includes an Equity Research team of over 30 analysts globally. Names in bold are team leaders
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Schroder Global Credit investment process
Three pillars to our process: An overview

Credit Beta and ) 5 Portfolio Optimisation
Credit Allocation to Regional Security and

each Region/Market Selection Risk Management

Weekly Global Credit Strategy Meeting

= Review of portfolio exposures by lead portfolio managers
= Input from regional portfolio manager specialists and analysts
= Prioritisation of investment strategies and modification of overall portfolio exposures as necessary

Bl 14, % Teff 230 F 12 40 F % 1
a)%a&%ﬁ%%ﬁ%%ﬁ%ﬁﬁﬁu5$-ﬁ)
FFEETHITFTAREARFAFFI Fl i@
CHRFEEEMACRGEY BRSSP ARG
%ﬂg~1kﬂﬁim£ﬁ“£aﬁL$ﬁﬁ#%ﬁﬁ

oo BV BRI RELGNY FEHEFL
(duration-times-spread, DTS)#~ & 4% 2 & 4p $13° %3 45
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AEF A+ B RFP L ACHRTAIEE %R
REFREE > B FRE AT B G 23 37 5
PELFMFFEBLAFR > VHE B ERHAr 2 30
GAVE L BIRE ATES S H S RERM T FTARY A
Rops RIFTEEN AT F 2R 2HF G R0 ¢
FENDTAFTARE AR IV E IR GF- AU

Schroder Global Credit investment process
A team-based approach throughout each step of the process

Lead Portfolio Managers with support from Regional

Credit Beta PMs
Reagl;gnal sDetermine overall risk budget by credit spread beta (DTS ratio) T
’ Establish overall portfolio duration and yield curve positionin
Allocation - P Y PO g
) Credit PMs and Credit Analysts work together in each region
Regional Regional teams have accountability for issue selection <
Security Selection

v

Portfolio
Optimisation
and
Risk Management

Lead PMs
= Monitor portfolio beta and liquidity = Implement tactical hedges
= Issuer concentrations

= Optimise duration/curve

= Themes-based exposures
= Prioritise themes

Schroder Global Credit portfolios are team managed — With Lead PMs in a ‘gatekeeper’ role

Source: Schroders

(2) & -

T AR

Bl 15. % Betf, 2 7% 6 2 4 7 in AL ]
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POINT®

Glebal Risk Model

Portfolio Risk Summary Report
Partfolia: EI5F Global Corp Bond Run Date 123172008
Index: Global Agy Credit (Retums) As of Cate: 1H3N2008
Reporting Units: Retums in bpa/month Base Currency: USD
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3" Line: Independent assurance

Interal Audit, External Audit and other independent
assurance providers

2nd |ine: Oversight functions
Local, regional, specialist and Group risk managers

1st Line: Business operations
Includes all front line employees

Board Audit and Risk Committee
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TRAFBELGITE 20 2 RpH o0 0
PO TIET 0 RRZ o PRI RI(F 18)7
itz FREL R g(R 1844 ®H) FRP

2 fFrc g A R(RI18 A d RB)UE 5 h2 2]
FEELR (R IBFES ®u) 2 #T#f*ﬁiﬂ‘kizr'f :

% %/t B B % ¢ (Group Board)#z# 44 i7 & (Chief

Executive) g 3L\ #5474 2 b ' o
- HEEEREES BBEE LA ¢ (Goup

Management Committee) g JZ ™ & 4p B 8 F » 14 %

MFFER "D LR2Z B4 5P E TR

?i’“ﬁil)iiﬁ REIE e
- 37 & $4E P4 72 £ (Chief Financial Officer) § #
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- P} ER'&% R ¢ (The Group Risk Committee - GRC)
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AKEEMBE  FRIMGEIRZTINERL 2
BN WA

- BERGZE TR EREREP > HFL
oot gk et E AL R € (the Board
Audit Committee - BAC) -

- ENR R E BIARAEKR FApM EAN A g A
BEMBE LI NGEGEZ EEEZL R ¢ (Group
Management Committee - GMC) -

Audit and ] -
Risk Remungra‘uon Nomlna_mons
. Committee™ Committee*
Committee’
Chief

Financial boommsomeoeeeoeen

Group Board

Officer
Gmup Risk Gioup Head [l Croup Head !
mll:l:ee of Risk of )IQT;TEI i - Executive Committees
i . Executive Staff
______ i .hdependent oversight

----- Direct access to Audit
and Risk Committee
* The Beard Committees are composed entirely of non-executive Directors of Schroders plc
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/i (Product Risk Profile) » 3% /i = F ek §
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W RAKT R &P EER %.L(Investment Risk
Independent Monitoring Process) Z_% 1 d*g 2EZ A SR
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1. Citi Securities Lending Solution

2. Citi SFS Products and Services Support Introduction

3. Citi Dynamic Currency hedging

4. Citi Performance Services and Risk Analytics

5. Schroder Fixed Income strategies & Bond Selection
Introduction

6. Schroder Fixed Income market outlook

7. Schroder Equities Introduction & Outlook

8. Risk Management in Schroders

9. TEk Bt

http://www.citigroup.com/citi/about/history/index.htm

10. 7578 F74c 4 2L

http://www.citibank.com.sg/gcb/static/ab hcs.htm

47


http://www.citigroup.com/citi/about/history/index.htm
http://www.citibank.com.sg/gcb/static/ab_hcs.htm

	一、美商花旗銀行股份有限公司
	（一）花旗集團暨花旗銀行新加坡有限公司介紹

	二、施羅德投資集團

